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The ‘NICE’ The ‘RUDE’ Have we hit
Decade Awakening bottom yet?
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Private Sector Business Activity - PMIs

*PMI Surveys Exclude Agriculture & Public Sector**
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NI & UK Full-Time Annual Employment Growth

Employee Jobs
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NI Recovery Checklist
New Car Sales Up

Unemployment
falling

Business activity up ‘ ‘/ l
Mortgage activity up
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Recovery ‘Checklist

Insolvencies rising

Retail vacancies
Disposable income
Construction jobs

Housing starts
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% UK Average Weekly Earnings & CPI Inflation
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Computer says Yes. But consumer says No!
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Cumulative % Change in UK Consumer Prices
since 'Credit Crunch' began (Aug 07 to Aug 13)
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£Bn UK Public Sector Net Debt
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Source: ONS, OBR March 2013
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Presenter
Presentation Notes
PWC Said 2 problems with failed chains.



Too many stores

2. Too little multi channel activity

http://www.fultons.co.uk/
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Growth in NI New Car Registrations by Manufacturer
2007-2012

Source: SMMT
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Cool? Seriously Cool? Sub-Zero?

Value for Money?
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http://www.google.co.uk/imgres?um=1&hl=en&gbv=2&biw=1024&bih=530&tbm=isch&tbnid=rcOsoYxu_lJyXM:&imgrefurl=http://logos.wikia.com/wiki/File:Hyundai_logo.png&docid=xp3ZxJHwdCH7iM&imgurl=http://images1.wikia.nocookie.net/__cb20100719080937/logopedia/images/b/be/Hyundai_logo.png&w=350&h=263&ei=0hDqT9jKCMmf8gPDron-DQ&zoom=1&iact=hc&vpx=126&vpy=80&dur=609&hovh=195&hovw=259&tx=118&ty=117&sig=103592910674461765977&page=2&tbnh=150&tbnw=235&start=9&ndsp=12&ved=1t:429,r:0,s:9,i:166
http://www.google.co.uk/imgres?um=1&hl=en&gbv=2&biw=1024&bih=530&tbm=isch&tbnid=nDmaOt0nVVuPfM:&imgrefurl=http://www.cartype.com/pages/1652/skoda&docid=0viDmA7oxDiasM&imgurl=http://www.cartype.com/pics/3110/small/skoda_auto.gif&w=250&h=250&ei=qiXqT9H4GYLN8QO14ZRz&zoom=1&iact=hc&vpx=113&vpy=153&dur=531&hovh=200&hovw=200&tx=88&ty=77&sig=103592910674461765977&page=2&tbnh=150&tbnw=149&start=10&ndsp=15&ved=1t:429,r:0,s:10,i:169
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Uncool? Seriously Uncool?
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CURRENGY
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EU-28 Cumulative % Rise in Consumer Prices (HICP)
August 2007 to August 2013
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EU-28 Cumulative % Rise in Food & Drink Prices
August 2007 to August 2013 (HICP)

L) Source: ONS & Eurostat
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NI Sales & Exports 2011/12
relative to 2007/08 export peak*
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NI Food, Drink & Tobacco Sales & Exports 2011/12

relative to 2007/08 peak
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NI Manufacturing (Non-FDT) Sales & Exports
2011/12 relative to 2007/08 peak
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This document is issued for information purposes only for clients of Ulster Bank Group who are eligible counterparties or professional customers, and does
not constitute an offer or invitation to purchase or sell any instrument or to provide any service in any jurisdiction where the required authorisation is not held.
Ulster Bank and/or its associates and/or its employees may have a position or engage in transactions in any of the instruments mentioned.

The information including any opinions expressed and the pricing given, is indicative, and constitute our judgement at time of publication and are subject to
change without notice. The information contained herein should not be construed as advice, and is not intended to be construed as such. This publication
provides only a brief review of the complex issues discussed and readers should not rely on information contained here without seeking specific advice on
matters that concern them. Ulster Bank make no representations or warranties with respect to the information and disclaim all liability for use the recipient or
their advisors make of the information. Over-the-counter (OTC) derivates can involve a number of significant and complex risks which are dependent on the
terms of the particular transaction and your circumstances. In the event the market has moved against the transaction you have undertaken, you may incur
substantial costs if you wish to close out your position.

Ulster Bank Limited Registered Number R733 Northern Ireland. Registered Office 11-16 Donegal Square East, Belfast, BT1 5UB. Authorised and regulated by
the Financial Services Authority. Member of The Royal Bank of Scotland Group.

Ulster Bank Ireland Limited, a private company limited by shares, trading as Ulster Bank, Ulster Bank Group and Bank Uladh. Registered No. 25766.
Registered Office Ulster Bank Group Centre, George’s Quay, Dublin 2. Ulster Bank Ireland Limited is regulated by the Financial Regulator. Member of The
Royal Bank of Scotland Group.

Calls may be recorded.
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