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According to the Society of Motor Manufacturers & Traders (SMMT) there were over 21,000 fewer new car sales in
Northern Ireland in 2012 relative to 2007. This represents a fall of almost 1?“‘ (31%). In 2012 new car sales in Scotland
were 10% below 2007 levels. This compares with -15% for the UK, -19% and Wales respectively.

While Northern Ireland has experienced the steepest decline in new car sales within the UK, it compares favourably
with other parts of the EU. Greece and Romania have experienced falls of 80% between 2007-2012. These represent the
largest falls within the EU. After Greece, the Republic of Ireland (-58%), Spain (-57%) and Portugal (-53%) have posted
the steepest declines within the euro zone. Meanwhile Slovakia (+16%), Switzerland (+15%), Austria (+13%), Denmark
(+7%) and Norway (+7%) all posted a rise in new car sales between 2007-2012.

Last year was the first time in 5 years that Northern Ireland posted an annual increase in new car sales. The modest
rise of 0.6% (+289) compared unfavourably with the increases in Scotland (+8.9%), Wales (+7.1%) and the UK (+5.4%).
However, Northern Ireland’s marginal rise compared with an 11.7% decline in the Republic of Ireland. Greece (-40%) &
Portugal (-38%)posted the steepest year-on-year falls in the euro zone in 2012.

Despite the overall fall in new car sales in Northern Ireland between 2007-2012, some brands actually posted significant
growth. This highlights changing consumer tastes. Indeed, 5 brands recorded an increase in sales in 2012 relative to
2007. These were: Kia (+215%), Hyundai (+58%), Chevrolet (+31%), Nissan (+15%) and Skoda (+13%). Collectively these
brands saw sales increase by 46% (+2,957) with Kia and Hyundai accounting for over 75% of this increase.

The South Korean brands Kia & Hyundai have increased their market share globally over the last 5 years. In 2007 Kia
and Hyundai accounted for 3.4% of all Northern Ireland new car sales. By 2012 this had risen to almost 1in 10. In 2012 1
in 8 new car sales in Northern Ireland were either Kia, Hyundai or Skoda, up from 1in 20 in 2007. The two South
Korean brands now account for 10.5% of new car sales in the Rol & almost 8% in the UK. The Korean brands have
significantly improved their design, specification & overall value for money (e.g. 7-yr warranties) relative to their peers.

]a%]faanese brands have lost market share across all markets over the last 5 years. A strong currency has adversely
affected cost competitiveness and impacted upon the desirability of Japanese cars. French brands have also lost market
share throughout the various car markets. In Northern Ireland it is noted that there are now more Hyundai cars

leaving the car showrooms than Toyota. There are also more Kia cars sold than either Mazda & Honda combined or
Renault. The latter has fallen from No.3 most popular brand in Northern Ireland in 2007 to No.12 in 2012.
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21,200 fewer new car sales relative to 2007 peak
12 Month Rolling Sum

801000 ]
Sales now
31% below
68,708 ....................................... peak
701000 N P

60,000 - 57170
50,000 - / -,
47,580 Temporary reduction
in VAT rate to 15% & 47,041
‘Cash for Clunkers'
40,000 -

Source: SMMT

30,000 ! ‘ ‘ ‘ ‘ ‘
Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12

>% RBS Slide 5



> Ulster Bank

Northern Ireland New Car Registrations by Manufacturer (Top 25)

Rank by Market Car Sales | 2012 Market | Rank by Market | Market Share % Point | % Change in Car
Manufacturer
Share 2012 2012 Share % Share 2007 Change 2007-12 Sales 2007-2012

Ford 6,005 12.6 2 (+1) +0.6 -27.6
2 Vauxhall 5,634 1.9 1(-1) -1.0 § -36.1
3 Volkswagen 4,367 9.2 4 (+1) +1.5 -17.6
4 Nissan 3,014 6.3 10 (+6) +2.5 +15.1
5 Peugeot 2,846 6.0 6 (+1) -0.4 8 -35.5
6 Hyundai 2,768 5.8 13 (+7) +3.3 +57.8
7 BMW 2,357 5.0 7() 0.0 31.0
8 Citroen 2,001 4.2 8(-) 01 ¥ -32.4
9 Toyota 1,963 41 5(-4) 2.6 ¥ -57.8
10 Audi 1,941 4.1 1 (+1) +1.2 -1.1
1 Kia 1,871 3.9 21 (+10) +3.1 +215.0
12 Renault 1,762 3.7 3(-9) 5.0 § -70.5
13 Mercedes-Benz 1,330 2.8 15 (+2) +0.4 -19.4
14 Seat 1,319 2.8 14 (-) +0.4 -20.2
15 Skoda 1,239 2.6 18 (+3) +1.0 +13.0
16 Honda 1,020 2.2 9 (-7) 178 -61.3
17 Suzuki 948 2.0 12 (-5) 07§ -49.4
18 Mini 898 19 17 (-1) +0.3 -19.3
19 Mazda 803 1.7 16 (-3) -0.6 § -49.2
20 Land Rover 729 15 19 (1) +0.1 -25.5
21 Fiat 596 13 20 (-1) +0.1 -23.4
22 Volvo 546 12 22 (-) +0.3 -7.9
23 Chevrolet 531 11 23 (-) +0.5 +31.4
24 Jaguar 214 0.5 25 (+1) -01 § -41.0
25 Alfa Romeo 133 0.3 30 (+5) 0.0 -31.8

Source: SMMT, Total NI New Car Registrations fell by 31% between 2007-2012.
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Increase in NI New Car Registrations by Manufacturer
2007-2012
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Growth in NI New Car Registrations by Manufacturer
2007-2012
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Fall in NI New Car Registrations by Manufacturer
2007-2012

Some brands present in 2007 disappeared altogether by
2012. These included: Corvette, Daihatsu, Dodge, Lotus,
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Decrease in NI New Car Registrations by Manufacturer
Numbers Biggest fallers in numerical terms (2007-2012)
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% Decrease in NI new car sales by Manufacturer
2007-2012
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NI New Car Registrations: Change in Market Share
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NI New Car Registrations: Change in Market Share
2007-2012
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Growth in NI New Car Registrations by Manufacturer
All Brands 2011-2012
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% Fall in NI New Car Registrations by Manufacturer
2011-2012
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NI New Car Registrations: Change in Market Share
2011-2012
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NI New Car Registrations: Change in Market Share
2011-2012

RENAULT
NISSAN
MITSUBISHI
TOYOTA
MINI
MAZDA
HONDA
SAAB
SEAT
AUDI
VOLVO
CITROEN
ALFA ROMEO Source: SMMT

-3.0 -2.5 -2.0 -1.5 -1.0 -0.5 0.0
Percentage Point Change

X< RBS Slide 20



> Ulster Bank

UK Regions & Republic of
Ireland New Car Sales
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New Car Registrations Annual % Change
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UK, NI & Rol New Car Sales Growth
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New Car Registrations 2012

Relative to 2007 Levels
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New Car Registrations
Indexed 2007 =100
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UK New Car Sales &
Brand Analysis
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UK Annual New Car Registrations
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== UK New Car Registrations by Manufacturer (Top 25) =
Rank by Car Sales 2012 Market [ Rank by Market Market Share % Point % Change in Car
Share % Share 2007 Change 2007-12 Sales 2007-2012
Ford 281,917 13.8 1(-) 324 -19.2
2 Vauxhall 232,255 11.4 2(-) -15 § -29.9
3 Volkswagen 183,098 9.0 3() 15 § -7.1
4 BMW 127,530 6.2 6 (+2) +1.3 +4.9
5 Audi 123,622 6.0 9 (+4) +0.2 +22.6
6 Nissan 105,835 5.2 12 (+6) +3.3 +59.3
7 Peugeot 99,486 4.9 4(3) 07§ -31.9
8 Mercedes-Benz 91,855 4.5 u (+3) 07 § +11.6
9 Toyota 84,563 41 7 (-2) -0.04 ¥ -28.6
10 Hyundai 74,285 3.6 21 (+11) +3.6 +149.6
u Citroen 73,656 3.6 10 (1) 01 § -24.6
12 Kia 66,629 3.3 22 (+10) +1.9 +126.8
13 Honda 54,208 2.7 8 (-5) 13 ¥ -48.9
14 Skoda 53,602 2.6 17 (+3) +0.4 +34.3
15 MINI 51,324 2.5 15 (-) +1.2 +7.7
16 Fiat 49,907 2.4 13(:3) +0.4 -16.0
17 Land Rover 48,626 2.4 16 (-1) +0.4 +4.5
18 Renault 40,760 2.0 4 (-14) 12 & -67.9
19 SEAT 38,798 1.9 18 (-1) +0.9 +11.5
20 Volvo 31,790 1.6 20 () +0.2 +5.8
21 Mazda 26,183 13 14 (-7) 07§ -48.6
22 Suzuki 24,893 1.2 19 (:3) 0.7 4§ -24.2
23 Jaguar 14,109 0.7 25 (+2) +0.1 -24.7
24 Chevrolet 13,476 0.7 26 (+2) 04§ -26.6
25 Lexus 8,404 0.4 27 (+2) -03 ¥ -44.4

Source: SMMT, Total UK New Car Registrations fell by 14.9% between 2007-2012.
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2|_ Growth in UK New Car Registrations by Manufacturer—|—
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== Growth in UK New Car Registrations by Manufacturer =f=
2007-2012
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=F= UK New Car Registrations: Change in Market Share S
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== UK New Car Registrations: Change in Market Share o
2007-2012
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== Growth in UK New Car Registrations by Manufacturer =
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=t= UK New Car Registrations: Change in Market Share #
Infiniti 2011- 2012

evroier | 1 | | Source: SMMT
Chevrolet | | | ‘ |
smaurt
MG
Ssangyong
SEAT
Honda
Porsche
Citroen
Ford
Chrysler
Suzuki
Audi
Nissan
BMW
Mercedes-Benz
Fiat
Skoda
Toyota
Hyundai
Land Rover
Kia

0.0 0.1 0.2 0.3 0.4 0.5 0.6
Percentage Point Change

gz RBS Slide 34



> Ulster Bank

== 9% Fall in UK New Car Registrations by Manufacturer &=
2011-2012
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== UK New Car Registrations: Change in Market Share ==

2011-2012
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== Top 15 brands in UK by market share in 2012 =y

% . . ZUS
versus their share in 2007
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Source: SMMT, *Premium Brands: Porsche,
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EU New Car Sales &
Brand Analysis
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EU New Car Registrations by Manufacturer (Top 25)

Rank by Market Car Sales | 2012 Market | Rank by Market | Market Share % Point | % Change in Car
Manufacturer
Share 2012 2012 Share % Share 2007 Change 2007-12 Sales 2007-2012

Volkswagen 1,541,643 12.8 1(-) +2.6 -5.6

2 Ford 910,318 7.6 3 (+1) -05 § -30.1
3 Opel (GM) 815,961 6.8 2 (-1) -1.6 § -39:3
4 Renault 795,972 6.6 4(-) -1.0 § -34.2
5 Peugeot 774,435 6.4 5() -o5¥ -30.4
6 Audi 673,647 5.6 1 (+5) +1.5 +1.8

7 Citroen 656,628 5.4 8 (+1) -05 & -30.4
8 BMW 614,779 5.1 10 (+2) +0.7 -12.9
9 Mercedes 565,161 4.7 9(-) +0.1 -22.5
10 Fiat 570,980 4.7 6 (-4) 14 ¥ -41.6
1 Toyota 483,131 4.0 7 (-4) -1.9 § -48.9
12 Nissan 417,636 3.5 14 (+2) +1.6 +33.9
13 Hyundai 414,827 3.4 16 (+3) +1.5 +35.3
14 Skoda 465,341 3.0 12 (-2) +0.4 -3.9

15 Kia 327,995 2.7 19 (+4) +1.1 +29.4
16 Seat 251,528 2.4 13 (-3) -03 § -34.9
17 Dacia 234,349 19 22 (+5) +0.8 +35.1
18 Volvo 212,578 1.8 18 (-) +0.1 -20.1
19 Chevrolet 167,917 1.4 21 (+2) 0.0 -23.3
20 Mini 152,762 13 23 (1) +0.4 +5.4
21 Suzuki 144,292 1.2 17 (-4) -0.6 § -49.7
22 Honda 133,462 11 15 (-7) 08 ¥ -57.2
23 Mazda 114,208 0.9 20 (-3) -0.6 ¥ -52.4
24 Land Rover 96,847 0.8 27 (+3) +0.2 -6.6

25 Alfa Romeo 86,858 0.7 24 (1) 0.0 -39.9

Source: ACEA, Total New Car Registrations fell by 21.3% between 2007-2012 for EU15 and 20.4% for EU 15 +EFTA Countries.
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% Change in New Car Registrations
2007-2012
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% Change in New Car Registrations
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New Passenger Car Registrations
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New Passenger Car Registrations
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Growth in EU New Car Registrations by Manufacturer
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Growth in EU New Car Registrations by Manufacturer
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“ Change (PP) in Market Share in EU New Car Sales*
2011-2012
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m Annual Growth in EU27 New Car Sales by Manufacturer m
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Rol New Car Registrations
12 Month Rolling Sum
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Republic of Ireland New Car Registrations by Manufacturer (Top 20) 1§

Rank by Manufacturer Car Sales [ 2012 Market | Rank by Market | Market Share % Point J % Change in Car
Market Share 2012 Share % Share 2007 Change 2007-12 Sales 2007-2012

Volkswagen 10,051 12.6 2 (+1) +1.2 -52.8
2 Toyota 9,956 12.5 1 (1) -2.5 § -64.5
3 Ford 8,563 10.8 3(-) -0.6 ¥ -59.7
4 Nissan 6,023 7.6 5 (+1) +0.1 -56.8
5 Renault 5,255 6.6 9 (+4) +3.2 -18.5
6 Hyundai 5,206 6.5 8 (+2) +2.9 -23.7
7 GM (Opel) 5,102 6.4 4 (-3) 23 3 -68.6
8 Skoda 5,078 6.4 10 (+2) +3.0 -19.1
9 Audi 3,647 4.6 1 (+2) +1.8 -30.9
10 BMW 3,329 4.2 7 (-3) +0.5 -52.1
1 Kia 3,117 3.9 15 (+4) +1.9 -17.8
12 Peugeot 2,226 2.8 6 (-6) -1.3 § -70.7
13 Mercedes-Benz 1,334 2.3 12 (-1) -05§ -65.2
14 Mazda 1,433 1.8 13 (-1) -0.4 ¥ -65.7
15 Seat 1,360 1.7 17 (+2) -01 ¥ -59.3
16 Citroen 1,161 15 21 (+6) +0.3 -45.5
17 Volvo 1,154 L5 18 (+1) -02 § -61.7
18 Honda 1,102 1.4 14 (-4) 088 -72.7
19 Fiat 664 0.8 19 (-) 05§ -73.5
20 Suzuki 630 0.8 16 (-4) 128 -83.2

Source: SIMI, Total Rol New Car Registrations fell by 58% between 2007-2012.
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l Rol New Car Registrations: Change in Market Share |}
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This document is intended for clients of Ulster Bank Limited and Ulster Bank Ireland Limited together and separately, "Ulster Bank~ and is
not intended for any other person. It does not constitute an offer or invitation to purchase or sell any instrument or to provide any service in
any jurisdiction where the required authorisation is not held. Ulster Bank and.or its associates and.or its employees may have a position or
engage in transactions in any of the instruments mentioned.

The information including any opinions expressed and the pricing given, is indicative, and constitute our judgement at time of publication and
are subject to change without notice. The information contained herein should not be construed as advice, and is not intended to be
construed as such.

This publication provides only a brief review of the complex issues discussed and recipients should not rely on information contained here
without seeking specific advice on matters that concern them. Ulster Bank make no representations or warranties with respect to the
information and disclaim all liability for use the recipient or their advisors make of the information.

Over-the-counter (OTC) derivates can involve a number of significant and complex risks which are dependent on the terms of the particular
transaction and your circumstances. In the event the market has moved against the transaction you have undertaken, you may incur
substantial costs if you wish to close out your position.
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